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Important Information UKO
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This presentation is being made on behalf of UK Oil & Gas Investments PLC (the “Company”). This presentation has not been approved for issue as a financial
promotion for the purposes of section 21 of the Financial Services and Markets Act (2000, as revised) (“FSMA”).

Neither the presentation, nor any part of it, nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in any
connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment
whatsoever in relation to any such securities. Details included in this presentation are subject to updating, revision, verification and amendment, and refer to
events as having occurred which have not occurred at the date of this presentation, but which are expected to happen in the future. This presentation does not
constitute a recommendation regarding the securities of the Company.

An investment in the Company involves significant risks, and several risk factors, including. These could have a material negative impact the Company’s future
performance, results and financial standing. This communication should not be considered as the giving of investment advice by any member of the Group
or any of their respective shareholders, directors, officers, agents, employees or advisors. The information may contain forward-looking statements relating to
the Company that are based on management’'s current expectations, estimates and projections about the Company . Forward-looking statements in the
information are subject to known and unknown risks, uncertainties and other factors that may cause the Company’s ‘ actual results, the level of activity,
performance or achievements to be materially different from those expressed or implied by such forward-looking statements. All forward-looking statements are
expressly qualified in their entirety by this cautionary statement. The information does not constitute a recommendation regarding any decision to sell
or purchase securities in the Company. No representation or warranty, express or implied, is given by or on behalf of the Company, or its shareholders, directors,
officers or employees or any other person as to the accuracy or completeness of the information and no liability is accepted for any such information (including
in the case of negligence, but excluding any liability for fraud). The information is directed only at persons who fall within the exemptions contained in Articles
19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorized or exempt persons within the
meaning of the Financial Services and Markets Act 2000 and certain other persons having professional experience relating to investments, high net worth
companies, unincorporated associations or partnerships, and the trustees of high value trusts) and persons to whom communication of the information may
otherwise lawfully be made. Persons of any other description, including those that do not have professional experience in matters relating to investments, should
not rely or act upon the information.

By receiving and/or attending this presentation, you agree to be bound by the restrictions in this disclaimer.

If you are in any doubt about the contents of this presentation, you should consult a person authorised under FSMA who specialises in advising on the
acquisition of shares and other securities.
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Corporate Snapshot UKOG
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Corporate Information Share Price / Volume History (GB pence, millions)

Exchange Listing Details Exchange AIM:UKOG 32 300M
Ordinary Shares on issue Millions 2,597 3 rou
Last Share Price GBp/share 1.5 .

Market Capitalisation £ Millions 39 a | 200M
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UKOG Opportunity Summary UKOG
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Vanguard Player in new Kimmeridge Limestone (KL) oil play
e Largest acreage holding in Weald and KL sweet-spot
 HH-1 test: record rate for UK onshore discovery ~1700 bopd dry oill
100 MMbbl net UKOG reserve potential within existing licences
 Well-defined plan to prove KL resource play viability by Q4 2018
 Show commerciality via early stable production @ HH-1 and HH-1z
 Replicate HH in 3 new locations across the basin centre by Q4 2018
e Approvals in place for 2 exploration wells in 2017
« Massive hydraulic fracking not required
 Low drillex and devex costs, rapid payback
« 5 conventional discoveries add ~14 MMbbl net recoverable 2C, robust economics
« UKOG (AIM & ISDX) MCAP ~£40MM, zero debt, good daily traded volumes
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UKOG Weald Basin Acreage Portfolio 1000 Km?
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KL and Portland Plan to Q4 2018 Jf(ZG

ENERGY FOR BRITAIN

 Develop and control the KL oil play

e Demonstrate KL commerciality: Move Horse Hill-1
KL into production by end 2018

e - HH-1 production tests in 2017
- HH-1/1z production wellbores in 2018
- KL production target >1000 bopd by end 2018

Replicate HH-1 within wider basin “sweet-spot”
- BB-1in 2017, approvals granted

-H-1in 2017, approvals granted
- GB-3in 2018, site selected

e Consolidate and increase licence holdings
Bring HH Portland to production by end 2018
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What is the Kimmeridge Limestone Play? UKOG
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 Four brittle, naturally-fractured, Kimmeridge Limestone reservoirs (KL1-KL4)
- Regionally continuous over 1500+ sg miles
- Encased in oil generative naturally-fractured, brittle Kimmeridge shale (KCF)
- Shallow ¢.1000 m below ground surface
 Demonstrated by:
- HH-1 flow tests: record stabilised rate of ~1365 bopd dry oil (2 zones: KL3, KL4)
- Balcombe-1: 1986, 48 bbl of oil in 24 hours (1 zone: KL4)
- Oll typed to KCF shale source, abundant wet gas and oil shows in legacy wells
e First “Resource Play” or “Continuous Oil Deposit” demonstrated in UK
- Zero water production on test, no free water or oil water contacts seen on logs
- 1000-1800ft of near continuous oil saturated rock over ~1000 sqg miles
e Scale-ability: multiple wells per 3-6 acre site, multiple pads per licence
 Low drillex and devex costs, potential for rapid investment payback
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Kimmeridge Geology 1.01 L;I?(TJG
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Kimmeridge Limestones are regionally extensive UKOG
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Significant Shows throughout Kimmeridge pre-date HH-1
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Horse Hill -1 Oil Discovery, KL and Portland UKOG
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The well was drilled

to a depth of 8,870ft Horse Hill-1: Gatwick Gusher

(1.7 miles)
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Horse Hill -1 2016 Flow Tests

615m

840m

900m

1,000m

1,127m

Portland
323 BOPD

Kimmeridge
> Limestone

1365 BOPD

Untested

Kimmeridge
Limestones

UKOG

ENERGY FOR BRITAIN

* 1365 bopd aggregate dry stable
flow from Kimmeridge

e Natural flow, natural fractures,
dual porosity, no depletion

* 1688 bopd aggregate Kimmeridge +
Portland, stable, dry oil rate

e Highest stable dry oil rate of any UK
onshore discovery well

e KL3 and KL4 tests may drain same
overall reservoir “tank”
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Next Step: Broadford Bridge-1, Look-alike to HH-1 UKOG
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Broadford Bridge-1 Ready to Drill (ﬁ(?)(;
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Mature tree screen means site cannot be seen
from roads or nearby fields

very low population density around site




Step 2: 2017 HH-1, 6 months production testing =

Step 3: 2017 Holmwood-1, HH look-alike UKOG
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Low Impact Multiple-well KL Production Site Concept UKOG
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Low visual impact oil production

e Multiple producing wells in 3-6 acre sites

 |nitial production target 1000 bopd/well,
resources target 1 MMbbl/well

e Use biodegradable ‘plant-starch’ drilling mud
 Wells and pumps below ground level

 Low-rise storage tanks - lower profile than
rural grain-silos

e Control production to reduce peak oil road
tanker impact (~200 bbl/tanker)

e Select brown field sites and locations near A-
roads/rail-links that avoid villages, houses,
small roads, AONB and SDNP




Potential Weald-wide KL Oil Impact on UK Economy: EY Report JI?(TJG
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Kimmeridge ' Imports

North Sea

Future peak oil production could provide approximately
4% - 27% of UK daily oil demand over the life of the project

Gross Value Added to the UK economy could range from
£7.1 billion to £52.6 billion

Generates a peak of 8,000 to 49,000 jobs in the UK

Lifetime tax revenues of between £2.1 billion to £18.1 billion
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